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An4ENDMENT To ByLAWS
OF

THE ALGONQUIN ASSOCIATION
a.crsing AmendmeDt}

Tins AMENDMENT ro BYIAWS OF TIIE ALcONQUIN ASSOCIATION, made as
of May 31, 2005 by TIIE ALGONOUIN ASSOCIATION. a Virrinia nonstack cofperation and
condominium  association  composed  of  the  unit  ormcas  owning  units  in  The  Algonquin
Association (the "Association| (Grantor and Grantee for recording purposes),

W I T N E S S E T H:

WIHREAS, the Bylaws of The AJgonquin Association (the 'Bylaus" recorded in the
Clelik's Office of the Circuit Court of the City of Norfolk, Virginia, in Book 1587, Page 932, nay
be amended in accordance with Va. Code Section 55-79.71  and the condominium instr`ments,
wliich requires agreement Of unit owners of units to which two-thirds (2/3) of the vofcs in the
association appertain;

WI.IEREAS,   in   order   to   maintain   the   prirmrily   ownerroccupied   status   of  the
Condorinium so as to enhance the mackct value of the Units therein, to preserve the ability of
O`rmerLOonprnts to obtain favorable, owneroccxpied mortgage finmcing for their Units and to
maintain the sense of commmity that can suffer when a disproportionate peTcentnge of Units
become occupied by tenants, the Board of Directors, in the best interest of the Association, has
proposed  amendments  to  Article  5,  Section  H(ax6)  of the  Bylaws  regarding  restrictions  on
leasing of Condominium Uhits to, among other things, add a resriedon limiting the aggregate
number of Uhits that may be leased at any one time as sot forfu herein; and

WHEREAS, notice having been given, a meedng having been duly called and held and
the requisite approval having been obtalned.

NOW, TTmREFORE, punsuant to the rights given to and reserved by the Association and
the Uhit Owners to amend the Bylaws and in a¢cordmoe with the Virgivia Condominium Act,
Va.  Code  Ann.  Section  55-79.39  ef.  seg.,  as  amended  (the  "Act"),  the  Bylaws  are  herety
amended as follows:

Article 5, Section H(ax6) is hereby alnended and restated as follows:

(6)   No Unit chall be rented for transient or hotel
puposes or for an initial period of less than one year.  No portion
of any Unit  (other than the entire  Unit)  shall  be  leased  for any
period.   No Unit shall be rented to or occupied by more persons
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than that for which it was  intended.   The maximum nuniber  Of
Units  that  may be  rented  at  any one  time  chall  not  exceed  12,
which  is  10%  of the  nufnber of units  in the  Condominium  (the
"Rental  Ceiling).   If a person or persons acquire a Unit through

inheritance, that pcrmn or persons chall be deemed to have o`uned
and  occLpied  that Uhit  during  the  pedod  which  their  decadent
owned and occupied the Unit.  No I+ease entered into after the date
of rcoordation of this Amendment shall be valid unless it has been
approved by the Board of Directors prior to the occupaney by the
Tenant.   The occuprncy of a Unit in the Condominium and evely
Lease  shall  be  deemed  to  include,  and  shall  be  subject  to,  the
CondominiLim lnstniments and any Rules and Regulations,  as the
same may be  amended and a fiulure to  comply thereby shall be
deemed a default under any  lcasc.   The Bonrd of Directors may
suggest or requiire a standard fonn lease for use by Unit Owners.
Each Unit Owner of a Condominium shall, promptly following the
execution   of  any  lease   of  a  Condominium   Unit,   forvrard   a
confomed copy thereof to the Bound of "rectors.  The foregoing
provisions Of this paragraph, except the restriction against use for
hotel  or  trmsient  purposes,  shall  not  apply  to  a  Mortgngce  in
possession of a Unit as a result of foreclosure, judicial sale or a
proceeding in lieu of foreclosure.

For purposes of this provision, the ten "renting," `trental,"
`hent." "lease" or "leasing" of a Unit means the g[anting of a right

to use or occupy a Unit for a apecified tom or an indefinite ten
with rent reserved on a periodic basis, in exchange for the payment
of rent  (that  is  money,  property  or  other  goods  or  services  of
value), and the oocupaney Of a Unit solely by a person or persons
other  than  the  Unit  Owner,  his  family  or  non-business-related
guests, whcher or not rent is paid; but does not mean and include
joint ownership of a Uult by means of joint tenaney, tenancy-in-
common or other forms of coownership,  or the occupaney of a
Unit by any person who resides in a Unit with the Unit Owner,
whether or not rent is charged therefore, or any fuse deed of tn)st
holder in possession of a Unit following a defaiilt under a first deed
of trust, a foreclosure proceeding or any deed or other arrangement
in lion of foreelosure. The provisions of this sobsoction shall apply
to any Tenant who subleases a Unit or enters into an assignment of
a Lease for a Unit.

Except as modified by this Amendment, the Bylaws, as amended, are expessly ratifich
afiined and shall remain in full foro€ and effect.
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This Amendment shall be filed in the Clck's Office of the Circuit Court of the City of
Norfolk and attached to the Bylaws of the Associndon upon recordation.

THE ALGONQUIN AssacIATloN,

President

CERTIFICATION PURS UANT TO
VIRGINIA CODE §S5-79.71I)

COMMONWEALTH oF vmGINIA,
CrrY OF NORFOLK, torwit:

e foregoing instrument was

Unit -
acknowledged before mc, the undersigned Notary Public,

Ptesident of The Algonquin Association, who did state that the
wliich  at  least  2/3  Of the  aggregate  Pcaccatage  hterests  in  the  Associntion

appertain  agreed  to  the  foregoing  amendment  or  ratificedous  thereof as  evideneed  by  their
sigmfures on file with the Association.

cavenundermyhandthis±dry

Mycowisefonexpfros-.=_±edfa

GPIN# (see attached)
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